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The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Southwestern College
Year Ended June 30, 2013



2013 Asset Composition (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Cash - $1,134   (2%)

A/R Tuition/Accounts Receivable - $643   (1%)

Other Noncurrent Investments - $18,691   (41%)

Net Fixed Assets - $18,430   (40%)

Loans & Notes Receivable - Long Term - $1,383   (3%)

Other Assets - $5,314   (12%)



Asset Composition Trend (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Net Assets Composition (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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2013 Distribution of Revenue (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Net Tuition & Fees - $17,798   (71%)

Pledges & Contributions (UR) - $1,391   (6%)

Auxiliary Income - $2,742   (11%)

Grants & Contracts - $609   (2%)

Other Investment Income (UR) - $90   (0%)

Other Income - $2,466   (10%)



Analysis of Unrestricted Revenue (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Number of Students

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Student Tuition, Fee, Scholarships (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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2013 Distribution of Expenses (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Physical Plant Operation and Maintenance - $1,827   (7%)

Academic Support - $2,024   (8%)

Instruction - $8,755   (35%)

Auxiliary - $4,993   (20%)

Institutional Support - $5,490   (22%)

Other Expenses - $1,802   (7%)



Analysis of Expenses (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Return on Investments (000's)

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Liquidity - Current Ratio

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Net Tuition per Student 

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013
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Net Expenses per Student 

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013
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Tuition Discount Ratio

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013
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Expendable Financial Resources to Direct Debt

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013
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Total Financial Resources per Student

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013

Total Financial Resources per Student: compares financial resources to the size of the 
student body. Formula: (Total Net Assets + Total Debt - Net Investment in Plant) / Total 
Number of Students

$2
1,

96
6 

$2
4,

14
9 

$2
2,

11
9 

$2
5,

86
5 

$7
9,

78
1 $9

0,
63

2 

$9
7,

58
6 

 $-

 $20,000

 $40,000

 $60,000

 $80,000

 $100,000

 $120,000

2010 2011 2012 2013

Total Financial Resources per Student Moody's BM All - Private-Medians for Small Institutions**



Return on Net Assets

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013
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Viability Ratio 

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Viability Ratio: measures the ability of an institution to adequately manage debt, indicating 
whether the institution can meet its entire debt obligation with expendable assets. Formula: 
Expendable Net Assets / Long-Term Debt (as defined by CFI)
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Primary Reserve Ratio

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its 
clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The 
reports and analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Primary Reserve Ratio: measures the sufficiency and flexibility of financial resources by 
comparing expendable net assets to total expenses. Formula: Expendable Net Assets / 
Total Expenses (as defined by CFI)
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Endowment (000's) - Endowment per Student

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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Pass
Zone
Fail

DOE Stability Ratio

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.

Scale** 1.5 to 3.0
1.0 to 1.4(in aggregate)
-1.0 to 0.9

**Source: U.S. Department of Education
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The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of reports is done using software licensed by BKD and made available to its clients 
through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and 
analyses are intended solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.



Ratio Description Method of Computation Other**

Market Demand Ratios 2010 2011 2012 2013 All Aaa Aa A Baa All Ba1 and Below

Net Tuition per Student 
(Traditional Only)

Measures average tuition 
and fees actually received 
per student

Net tuition and fee 
revenue divided by total 
number of full time 
equivalent students

19,469 19,735 20,527 21,188 $20,064 $14,185 $25,887 $20,706 $18,901 $15,928

Educational Expenses per 
Student

Compares educational 
expenses to the size of 
the student body

Total educational and 
general expenses divided 
by total number of full 
time equivalent students

21,171 21,784 22,447 23,687 $33,618 $50,508 $50,958 $35,055 $24,950 $19,504

Total Tuition Discount 
(Traditional Only)

Measures the amount of 
tuition revenue funded by 
unrestricted institutional 
resources as well as 
restricted endowments 
and external sources

Total scholarships and 
fellowships divided by 
gross tuition and fee 
revenue

24.68% 26.26% 26.82% 27.81% 39.50% 44.00% 37.60% 41.70% 39.00% 36.10%

Capital Ratios

Unrestricted Financial 
Resources-to-Direct Debt

Measures coverage of 
direct debt by the most 
liquid financial 
investments

Total unrestricted net 
assets, plus long term debt 
less investment in plant 
divided by direct debt

-0.2 -0.3 -0.4 -0.6 0.81 7.32 1.37 1 0.5 -0.05

Expendable Financial 
Resources-to-Direct Debt

Measures coverage of 
direct debt by financial 
resources that are 
expendable in the long 
run.

Total unrestricted net 
assets plus temporarily 
restricted net assets plus 
long-term debt less 
investment in plant, 
divided by total operating 
expenses

0.2 0.3 0.1 0.2 1.53 11.46 3.96 1.71 0.98 0.03

Balance Sheet Ratios:

Unrestricted Financial 
Resources to Operations

Measures coverage of 
annual operating expense 
by the most liquid 
financial resources

Total net assets plus long 
term debt less net 
investment in plant, 
divided by total operating 
expenses

-0.1 -0.2 -0.2 -0.2 0.62 5.09 1.22 0.75 0.37 -0.06

Total Financial Resources per 
Student

Compares financial 
resources to the size of 
the student body

Total net assets plus long 
term debt less net 
investment in plant, 
divided by full time 
equivalent students

21,966$    24,149$    22,119$    25,865$    $97,586 $851,996 $356,596 $123,904 $41,772 $6,293

Operating Ratios

Return on Net Assets

Indicates direction and 
degree to which an 
institution has improved 
its total resource base

Increase (decrease) in 
total net assets, divided by 
average net assets (the 
sum of beginning and 
ending net assets divided 
by two)

14.45% 18.01% -2.18% 12.34% -1.50% -2.60% -1.80% -1.60% 0.10% -6.20%

** Source: Moody's Investor Service, Private Colleges and Universities Medians 2012, July 2013

The reports and analyses presented within ClientLink are generated electronically using interim or year end financial data files prepared by the Entity.  The submission and generation of 
reports is done using software licensed by BKD and made available to its clients through a hosting arrangement with the licensor (iLumen).  The reports and analyses available within 
ClientLink were not audited, reviewed or compiled by us and, accordingly, we do not express an opinion or any other form of assurance on them.  The reports and analyses are intended 
solely for the information and use of Entity’s management and BKD and are not intended to be and should not be used by anyone other than these specified parties.
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